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AMEEN

We bow to Allah and pray for His blessing and guidance  

DIRECTOR’S REPORTS
FOR THE PERIOD ENDED DECEMBER 31, 2023

 Modaraba for the half year ended December 31, 2023, which has been reviewed by the   External  auditors. 
 

Assalamo Alaikum, 
 
By  the  grace  of  Almighty  Allah,  I  take  pleasure  in  presenting  a  brief  review  of  the  performance  of your

 
We expect further profitability in commodity trading during the 2nd half for the current year, 
Insha Allah. 

B.F. MODARABA Half Yearly Accounts

Our  gross  revenue  during  the  period  was  Rs.  11.278  million  

vis-à-vis  Rs.  6.681  million  for  the corresponding  period  of  2022-23,  

mainly  from  trading  income  Rs.  4.496,  Dividend  Income  Rs.  

3.439  million,  &  Diminishing Musharakah Income Rs. 2.921 million. The 

unrealized loss was Rs. 6.263 million at   the  end  of  financial  year  June  

2023,  now  it  has  been  recovered  by  Rs.  11.877  million  and  stood 

 at  surplus  of  Rs.  5.614  million  on  reporting  period  ended December 

2023,  which has been reflected in the equity. The KSE-100 index showed 

a remarkable increase of 42% from 43,899 points at the end of June 2023, 

closing at 62,451 points for the reporting period. Pre-tax Profit stood at Rs. 

5.607  million  against  a  Pre-tax  Profit  of  Rs.  2.250  million  for  the 

corresponding period of 2022-23. 

Karachi:
February 28, 2024
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ملین روپے قبل از ٹیکس خساره ہوا ہے۔2،402میں 

� HI دوران Q=IڈHC }�QS MI }tB]? Kc�? {V? fNbc[v Mv، اBeNء الله۔   رو�r� HI HT از tB]? zaVv{ HW^Bj? HI اس ?Kت ?V} UVW? 5.607 روHT رBC۔    iN ]ےZدو HI لBZ رواں {V=C MNK?آ MSرB>S ]T رQدی طBV[^ ، MRS UVW? 6.681 HVY HI تK? MZا MI 2022-23 ۔ MRS HTرو UVW? 11.278 MNK?آ MPQ=>? ریB=C دوران HI تK? ن اسBijN MjVjk ]Vl ]T مBnnoا HI 2023 نQg لBZ MYB? ۔HTرو UVW? 2.921 MNK?آ BI]اe? f[e[V?اور د ،HTرو UVW? 3.439 `aNا bNbcQcڈ ،HT] 5.614 4.496 روT تK? f[vرQTر MYوا HNQC `no QI 2023 ]r=Zاور د HC MsQC HZ HtBuا HI HTرو UVW? 11.877 MYQpو MI اب اس ،BRS HTرو UVW? 6.263 zw[sاQT 43,899 }V? [oآ HI 2023 نQg HN zacbNا KSE-100 . ۔HC BS[I MZBaP MI MwcQacری اB=C Qg ،HC ڑاRI [T هKsBt MjVjk [Vl HI HTرو UVW? UVW? 2.250 HVY HI تK? MZا MI 2022-23 {tB[? zaVv از �r� ا۔QC K] ^[T zw[sاQT 62,451 HVY HI تK? MI f]vرQTر Qg ،BcBRIد |tBuا BI 42% HZB.F. MODARABA Half Yearly Accounts
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As per section 232 of Companies Act, 2017 as the Chief Executive Officer is out of Pakistan, the financial statements shall be signed 
by two directors authorized on this behalf.
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