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DIRECTOR’S REPORTS
FOR THE PERIOD ENDED MARCH 31, 2022
Dear Certificate Holders,

Assalamo Alaikum,

By the grace of Almighty Allah, I take pleasure in presenting a brief review of your
Modaraba for the Quarter ended March 31, 2022.

Our gross revenue during the period was Rs. 6.106 million vis-d-vis Rs. 10.118 million for the
corresponding period of 2020-21 declined by 40%. The unrealized loss in the value of investment in
marketable securities increased by Rs. 2.008 million and stood at Rs. 1.065 million as at March 31, 2022.
Equity market showed downward trend, KSE-100 index posted a negative impact of 6.38% during the
current period, closed at 44,337 points. Pre-tax Profit stood at Rs. 0.732 million against a Pre-tax Profit of
Rs. 4.870 million for the corresponding period of 2020-21. Modaraba has made a long-term arrangement
with M/s Sustainable Environment Developers under Musharakah Agreement in May-2021 to establish an
engineering workshop to provide energy conservation solutions to manufacturing units. By the grace of Al-

mighty Allah, the Engineering workshop started its operation in July-2021.

May Almighty Allah guide us in our efforts for the progress of Modaraba and reward us with his

AMEEN.
Karachi: Hamza Omar Bawany Muhammad Omar Amin Bawany
April 26, 2022 Director Chief Executive
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