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Dear Certificate Holders,

Assalamo Alaikum,

Our gross revenue during the period was Rs. 6.769 million vis-à-vis Rs. 7.034 million for the

corresponding period of 2017-18 declined by 3.8%. However, Pakistan Stock Exchange remained volatile

due to multiple negative factors like political instability, erosion in rupees value and increase in discount

rate. These factors have affected the profitability of your Modaraba from equity market. But

Alhamdulillah, major component of revenue during the period was capital gain of Rs. 3.469 million. We

managed to earn trading profit during the period Rs. 0.664 million against loss for the corresponding

period of Rs. 4.366 million. Thus, Pre-tax Profit stood at Rs. 1.782 million against a Pre-tax Profit of Rs.

1.005 million for the corresponding period of 2017-18. Consequently, earning per share has improved

from Rs. 0.10 to Rs. 0.16 per certificate. The unrealized loss in the value of investment in marketable

securities stood at Rs. 4.370 million as at March 31, 2019.

May Almighty Allah guide us in our efforts of the progress of Modaraba and reward us with his blessings
AMEEN.

Karachi:                                                                                  Muhammad Omar Amin Bawany
April 22, 2019 Chief Executive

DIRECTOR’S REPORTS
FOR THE PERIOD ENDED MARCH 31, 2019

By the grace of Almighty Allah, I take pleasure in presenting a brief review of the performance of your

Modaraba for the Quarter ended March 31, 2019.
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CONDENCED INTERIM BALANCE SHEET

(Un-audited) (Audited)
Note Mar-2019 June-2018

ASSETS

Current Assets
Cash and bank balances 14,275,797 24,943,033
Investments 1 100,549,257 97,645,100
Advances, prepayments and other receivables 4,978,206 6,140,547
Trade debts - considered good and unsecured - 1,863,406
Stock in trade 11,928,000 10,107,090

131,731,260 140,699,176

Non-Current Assets
Long term deposits 40,019 40,019
Property, plant and equipment 33,615 38,417

73,634 78,436

TOTAL ASSETS 131,804,894 140,777,612

LIABILITIES AND EQUITY

Current Liabilities
Accrued and other liabilities 1,705,049 4,839,548
Due to management company 202,122 497,457
Unclaimed dividend 1,545,582 1,545,582
Provision for taxation 565,191 670,293

4,017,944 7,552,880

Certificate Holders' Equity
Certificate capital 75,151,587 75,151,587
Reserves 57,005,607 55,788,081

132,157,194 130,939,668

Unrealized (loss) /gain on available for sale investments (4,370,245) 2,285,064

TOTAL LIABILITIES AND EQUITY 131,804,894 140,777,612

Contingencies and Commitments - -

The annexed notes form an integral part of these financial statements.

Chairman          Chief Executive Director

------------Rupees-------------

Chief Financial Officer

FOR E.A Management (Private) Limited
(Management Company)

AS AT MARCH 31, 2019
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CONDENSED INTERIM PROFIT AND LOSS

ACCOUNT(UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2019

Operating Income 6,768,944 7,033,965 1,869,823 1,987,688
Less:Operating expenses - - - -
        Operating expenses (4,747,723) (5,894,427) (1,285,355) (1,661,225)

Profit before charging management fee 2,021,221 1,139,538 584,468 326,463

Management fee (202,122) (113,954) (58,447) (32,646)

Profit before Worker's Welfare Fund 1,819,099 1,025,584 526,021 293,817

Provision for Worker's Welfare Fund (36,382) (20,512) (10,520) (5,876)

Profit before Taxation 1,782,717 1,005,072 515,501 287,940

Taxation - current (565,191) (258,983) (225,628) (83,061)

Profit after taxation 1,217,526 746,089 289,872 204,880

0.16 0.10 0.04 0.03

The annexed notes form an integral part of these financial statements.

FOR E.A Management (Private) Limited
(Management Company)

Chairman                          Chief Executive Director Chief Financial Officer

Earning per certificate- basic and diluted

July-18 July-17 Jan-19 Jan-18
to to to to

Mar-19 Mar-18 Mar-19 Mar-18
Rs. Rs. Rs. Rs.

------------Rupees-------------

Nine months ended Quarter ended

------------Rupees-------------
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CONDENSED INTERIM STATEMENT OF

COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2019

2019 2018 2019 2018

289,872 204,880

Unrealized loss on revaluation of available for sale
investments             (3,185,677)            (2,376,656) 795,330 4,321,099

Gain on investments transferred to profit and loss  account

            (6,655,308)          (11,576,206)             (228,508)             3,122,499

Total comprehensive loss for the period             (5,437,782)          (10,830,116)                 61,365             3,327,379

The annexed notes form an integral part of these financial statements.

Chairman                                       Chief Executive Chief Financial OfficerDirector

------------Rupees-------------

FOR E.A Management (Private) Limited
(Management Company)

Nine months ended For the quarter ended
March 31, March 31,

------------Rupees-------------

            (3,469,631) (9,199,550) (1,023,838) (1,198,600)

Profit for the period               1,217,526                 746,089
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CONDENSED INTERIM STATEMENT OF CASH FLOWS

(UN-AUDITED)

March 31 March 31
2019 2018

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 1,782,717 1,005,072

(5,586,019) (10,433,160)
Operating loss before working capital changes (3,803,302) (9,428,088)

Net increase in working capital (3,442,501) 21,690,863

Taxes paid (943,568) (256,096)
Dividend Paid - (7,003,708)
P.F Paid (182,069) (774,377)
Management Fee paid (497,457) (1,802,932)

(1,623,094) (9,837,113)

Net cash inflow from operating activities (A) (8,868,897) 2,425,662

CASH FLOWS FROM INVESTING ACTIVITIES
Additions in fixed assets - own use - (7,000)
Profit received on bank deposits 889,605 -
Purchase of investment (13,120,145) (4,649,638)
Proceed from sale of investment 7,030,311 14,511,429
Dividend received 3,401,890 1,643,555
Net cash (outflows) / inflows from investing activities (B) (1,798,339) 11,498,346

Net increase in cash and cash equivalents (A+B+C) (10,667,236) 13,924,008
Cash and cash equivalents as at beginning of the period 24,943,033 6,900,266
Cash and cash equivalents as at the end of period 14,275,797 20,824,274

The annexed notes form an integral part of these financial statements.

Chairman                      Chief Executive Director Chief Financial Officer

------------Rupees-------------

           FOR E.A Management (Private) Limited
                (Management Company)

FOR THE QUARTER ENDED MARCH 31, 2019

Cash flows from financing activities (C) -

(177,728) 17,032,517
(Increase) / decrease in current liabilities
Accrued and other liabilities (3,264,773) 4,658,346

Adjustments for non cash charges and other items:
Depreciation on own assets 4,800 6,246
Provision for profit on bank deposits (856,404) (8,897,249)
Provision for management fee 202,122 113,954
Provision for provident fund 275,961 320,682
Provision for worker's welfare fund 36,382 20,512
Gain on sale of investment (3,469,631) -
Dividend income (1,779,249) (1,997,305)

Working capital changes
Decrease / (Increase) in current assets
Stock in trade (1,820,910) 15,937,109
Trade Debts 1,863,406 -
Advances, deposit, prepayments and other receivables (220,224) 1,095,408



9

B.F. MODARABA Quarterly Accounts

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2019

Statutory
reserves

Unappropriated
profits

Balance as at July 01, 2017 75,151,587 45,526,548 14,059,409 134,737,544

Issuance of Cash Dividend 10% - - (7,515,159) (7,515,159)

Comprehensive income for nine months - - 746,089 746,089

Balance as at March 31, 2018 75,151,587 45,526,548 7,290,339 127,968,474

Balance as at April 1, 2018 75,151,587 45,526,548 7,290,339 127,968,474

Comprehensive income - 1,858,641 1,112,553 2,971,194

Balance as at June 30, 2018 75,151,587 47,385,189 8,402,892 130,939,668

Balance as at July 1, 2018 75,151,587 47,385,189 8,402,892 130,939,668

Comprehensive income for nine months - - 1,217,526 1,217,526
-

Balance as at March 31, 2019 75,151,587 47,385,189 9,620,418 132,157,194

The annexed notes form an integral part of these financial statements.

Chairman                                       Chief Executive

---------------------------------------Rupees---------------------------------------

Issued,
subscribed and
paid up capital

FOR E.A Management (Private) Limited

(Management Company)

TotalDescription

Reserves

Chief Financial OfficerDirector
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CONDENSED NOTES TO INTERIM
FINANCIAL INFORMATION (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2019

Available for sale
Investments in listed shares/certificates 1.1       24,387,294            29,193,695
Investments in open ended units 1.2       76,161,962            68,451,405

100,549,256 97,645,100
1.1 Investments in listed shares/certificates

Unless stated otherwise, the following holdings are in ordinary shares/certificates of Rs. 10/- each.

No. of shares / certificates Un-audited Audited

March 31, June 30, March 31, June 30,

2019 2018 2019 2018

          21,136          92,636            350,855              1,538,683
          72,900          72,900            255,150                 400,950
          94,036        165,536            606,005              1,939,633

          19,300          53,000         1,911,665              4,331,160
          19,300          53,000         1,911,665              4,331,160

                  -                 -                      -                          -        162,000        162,000         3,233,520              3,701,700
          13,000          10,000         1,115,790              1,230,700
          10,000                 -            854,100                          -
        185,000        172,000         5,203,411              4,932,400

          20,000          20,000         1,466,600              1,843,200
                  -                      -                          -          49,000          49,000         1,837,491              1,959,991
        600,500        600,500         3,357,038              3,411,083
                 83                 73              15,354                   15,688
        669,583        669,573         6,676,483              7,229,962

          12,500                 -         1,337,251                          -
          12,500                 -         1,337,251                          -

          25,000          25,000            976,500              1,535,500
          25,000          25,000         1,600,750              2,542,500
          50,000          50,000         2,577,250              4,078,000

            2,000            2,000            548,600                 786,760

            2,000            2,000            548,600                 786,760

          57,000          57,000            518,130                 652,080
          57,000          57,000            518,130                 652,080

International Steel

AUTOMOBILE ASSEMBLER
Pak Suzuki Motors Ltd.,

------------Rupees-------------

No. of shares / certificates ------------Rupees-------------

MODARABAS

Orix Modaraba
First Punjab Modaraba

COMMERCIAL BANKS
Meezan Bank Ltd.

CEMENT
Fauji Cement Company Limited

Kohat Cement Limited
D.G.KHAN Cement Limited

FUEL AND ENERGY
The Hub Power Company Limited

Kohinoor energy Limited
K-Electric Limited

Pakistan Petroleum Limited

REFINERY
ATTOCK REFINERY

ENGINEERING
Mughal Iron & Steel Ind.

COMMUNICATION
Pakistan Telecommunication Company Ltd.

Un-audited Audited
1 INVESTMENTS Note Mar-2019 June-2018
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No. of shares / certificates Un-audited Audited
March 31, June 30, March 31, June 30,

2019 2018 2019 2018

                  -                 -                      - -          70,000          70,000         5,008,499              5,243,699
          70,000          70,000         5,008,499              5,243,699

     1,159,419     1,239,109       24,387,294            29,193,695

1.2 Investment in mutual funds open-ended units

Un-audited Audited
March 31, June 30, March 31, June 30,

2019 2018 2019 2018

        111,436        111,436 6,325,169              7,057,724
                  -        133,957 -              2,067,782
     1,147,462     1,107,256 62,120,498            59,325,899
          51,061                 - 4,907,182                          -
          69,549                 - 2,809,113                          -
     1,379,508     1,352,649       76,161,962            68,451,405

3.                   The accounting policies adopted for the preparation of these financial statements are consistent with those
applied for the preparation of the preceding published financial statements.

4.                   Figures have been rounded off to the nearest rupee and have been re-arranged where necessary for the purpose
of comparison.

FOR E.A Management (Private) Limited
(Management Company)

No. of shares / certificates ------------Rupees-------------

CHEMICALS & PHARMACEUTICALS

Engro Fertilizer Company Limited

No. of units MUTUAL FUNDS-OPEN ENDED ------------Rupees-------------
Meezan Islamic Fund

Meezan Balanced Fund
Meezan Islamic Income Fund

Alfalah GHP Islamic Value Fund
AKD Islamic Stock Fund

Chairman      Chief Executive Director Chief Financial Officer

2.                   These financial statements are unaudited and were authorized for issued on April 22, 2019. by the Board 
of Directors of the Management Company.


